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Aticodrills 88.7 metersof 5.4% Cu and 2.5 g/t Au at El Roble Mine, Colombia

Vancouver, B.C. December 10, 2012 Atico Mining Corporation (TSX.V: ATY) is pleased to announce
additional results from its ongoing undergroundlidg program at the El Roble mine.

The company reports results of 10 new diamond doile holes, including 4 production holes drillgd\dinera
El Roble, current operator of the El Roble mined amdependently sampled and assayed by Atico. Regbor
drill holes extend the limits of massive sulfided@s previously intercepted below the 2000 meteglle

Fernando E. Ganoza, CEO of Atico, commented, “Véeeatremely pleased by the success of our dritjnm

in growing the mineralized zone at El Roble mirizrilling continues to discover new and extend kndvigh-
grade massive sulfide copper and gold bodies inirtireediate vicinity of the operating mine. The hew
discovered, high-grade mineralization below theenirmine workings remains open at depth and adtrike.
Results to date are supportive of our view thaR@ble presents a significant opportunity to rapiaiyng newly
discovered resources to production in the near tbymtaking advantage of the existing mine and mill
infrastructure.”

Highlights of the drilling include:

e ATDHR-17 From 71.8 mto 160.5 m; 88.70 meters®#0% Cu, 2.50 g/t Auand 10.89 g/t Ag
e ATDHR-19 From56.5mto 63.4m; 6.90 meieisl.86% Cu, 5.41 g/t Auand 21.94 g/t Ag
e MEI-20* From 12.0 mto 36.0 m; 24.00 meters of 2.70% @.46 g/t Auand 6.19 g/t Ag
e MEI-204 From 7.4mto 14.7 m; 7.30 meters of 3.94% Cu, 5.45 g/t Auand 29 Ag

* MEI indicates diamond drill holes by Minera El Be, current operator of El Roble mine, Colombia

Underground Drill Program

The ongoing underground drill program aims to additéonal resources of high-grade copper-gold nvassi
sulfide mineralization lateral to and below thestixig mine workings. Atico’s drill results have pem that
mineralization extends at least 200m below the 20@@@er level, currently the lowest production lea¢lEl
Roble mine. The mineralized drill intercepts arteiipreted as comprising several, individual massiiéide
bodies named/aximusand Goliath (Atico holes), andApollo, Orionand Andromeda Ninera El Roble drill
holes, independently assayed by Atico).

Atico’s interpretation of the separate massiveidelbodies is based on mineralized intercepts,adheristics of
the massive sulfide mineralization, known strikel @ip of the host black chert unit and structumahtcols of
the mineralization at the El Roble mine. Textured metal content in the mineralized lenses dis@/ép date
are consistent with zoning patterns found in oIS systems and suggest that further mineralizatéonains
to be discovered in the near mine vicinity.

Maximus Massive Sulfide Body

This body is located at the center of the 350 miatervn strike of the mineralized system at El Rablee, at a
depth of 300 meters below the surface. The Maximassive sulfide body has been intersected by silx dr
holes including ATDHR-17 that encountered 88.7 meet#f mineralization. Based on current knowledgs th
intersection appears to be sub-parallel to the kg of the massive sulfide lens. It remains ogedepth and
along strike to the northwest. The mineralizatiercharacterized by stockwork veinlets and breceidutes
having a higher gold and copper content. Basedhercurrent drilling the Maximus body is at leastrBih
longest dimension by 65m wide and 40m thick.
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Goliath Massive Sulfide Body

The Goliath body is located less than 50 metens) fiaximus along strike to the northeast at a deptB25
meters and is defined by two drill holes that havercepted mineralization which is characterizgdhigh
copper content with some intervals as high as 1TB4ATDHR-12 from 122 m to 126 m). This body, whic
is interpreted as being separate from Maximus # apen at depth and along strike. Similarities in
mineralization textures and metal content andpritximity suggest that both bodies are part of kanger lens
that has been dismembered by faulting. Based@wutrent drilling the Goliath body is at least 6Brmiongest
dimension by 55m wide and 25m thick.

Apollo Massive Sulfide Body

The Apollo body is the continuation at depth of assive sulfide lens that is being mined above @@92evel.

It is located 60 meters above the Goliath body iandpen at depth and along strike. This body isesty
defined by 8 Minera El Roble drill holes that haveen independently assayed and logged by Atico. The
mineralization shows massive textures with lesgdation and is richer in silver with values thancexceed
one ounce per tonne.

Orion Massive Sulfide Body

This body has been intersected by Minera El Robleva level 2000 and found to continue at depths It
located very close to the south along strike of IAgpand 50 meters above Maximus. It has been caingtd by
14 drill holes by Minera EL Roble independentlyasd and logged by Atico. Mineralization is simitar
Apollo with massive textures and higher Au-Ag value

Andromeda Massive Sulfide Body

Andromeda is a smaller body located 100 meterfi¢osbuth and along strike of Maximus at a deptR5tf
meters. It has been intersected by six Minera HI®drill holes independently assayed and loggedtino. It
remains open at depth and along strike. Mineréatings relatively richer in gold and silver to tMaximus and
Goliath bodies.

Density measurements were taken from samples tedléoom core out of 13 Atico drill holes that intepted
mineralization below level 2000. All samples wesntsto ALS Chemex lab in Medellin Colombia, and the
Specific Gravity with Wax Coat method was used &asure their density. The average density of th&siva
sulfide samples is 3.85 tfrSystematic density sampling continues as patteprogram

Reported holes drilled by Minera El Roble are ergiory holes ahead of production from the 2000 mleteel

to depth. The latest holes successfully testedéepening of the Orion body which is 60 metersaliy above
the Goliath body. Extension of the Orion body limitdepth suggests there is potential for the tadids to be
connected to form a single mineralized body of i§icgnt proportions. Atico will continue to coordite and
leverage the drill program conducted by Minera EibR to increase resources below the 2000 metet. lev
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Underground Drill Assay Results:

Intercept
Hole ID Azimuth Dip Total Depth | From To Interval Cu Au Ag
) ©) (m) (m) (m) (m) (%) (aft) (91t)
ATDHR-17 10 -75 200.0 718 1605 88.70 541 2/48 .83
Including 71.8 75.2 3.40 11.50 7.22 13.y7
76.6 86.5 9.84 4.3Y 2.73 7.19
90.¢ 95.€ 4.6¢ 8.4¢ 2.6¢ 11.8%
100.3 104.1 3.8 7.7 3.89 18.p0
1325 136.3 3.81 10.11 1.90 6.p7
141.1 149.5 8.41 12.96 1.09 12.70
152.8 160.5 7.7 9.26 0.57 19.59
ATDHR-18 81 -70 124.2 58.3 60.8 2.50 1.27 1J25 @5.7
ATDHR-19 75 -70 157.3 56.5 634 6.90 1.86 5/41 21.9
Including 56.5 58.4¢ 1.9t 2.6¢ 8.41 36.9(
MEI-200 113 -20 46.29 7.00 10.90 3.90 7.32 0i87 88.8
MEI-201 113 -40 46.54 12.0 36,0 24.00 270 4146 96.1
Including 28.4 36.0] 7.6( 5.24 4.7 9.91
MEI-203 103 -20 44.23 7.2 118 4.10 5.46 7/48 0.72
MEI-204 103 -40 18.24 7.4 147 7.30 3.94 5/45 9.62

Drill Holes ATDHR-14, ATDHR-15 and ATDHR-16 did neport any significant values

El Roble Property

The El Roble property is the site of an operatingerground copper and gold mine with nominal capaufi
400 tonnes per day. Over the past 22 years the mgis@rocessed 1.5 million tonnes of mineralizetens at
an average grade of 2.5% copper and estimated ggalte of 2.5 g/t. Copper and gold mineralizatiorEht
Roble property occurs as volcanogenic massivedau(fivMS”) lenses. Exploration over the past twaggehas
defined a productive contact and an enclosing ppekd host rocks extending for a distance of 10rkiters
across the property. This entire strike length é&skead by VMS mineralization occurrence indicators.

Quality Assurance & Quality Control

Following detailed geological and geotechnical ioggdrill core samples are split on-site with ardbnd saw
by Atico personnel. The 7 to 10 kilograms per mefesample are submitted to the ALS Chemex Laboydto
Medellin where they are dried, crushed and puleetiZAfter preparation the samples are sent to Ab8ni&x
in Lima and assayed. The remaining half core igimetl on-site for verification and reference pugsosAll
gold assays were obtained by standard 50 granassay with AA finish. All copper and silver assagported
were obtained by aqua-regia sample dissolutiomefsample followed by ICP analysis. The QA-QC paogr
includes the blind insertion of certified refererstandards as well as assay blanks and duplicateBeguency
of approximately 1 per 15 samples.

Qualified Person
Dr. Demetrius Pohl, Ph.D., AIPG Certified Geologiat qualified person under NI 43-101 standards, and

independent of the company is responsible for émguhat the information contained in this newsaske is an
accurate summary of the original reports and dedeiged to or developed by Atico Mining Corporation
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Atico Mining Corporation

Atico is a growth oriented, copper and gold exgdiora and development company focused on mining
opportunities in Latin America. The company’s prisngroperty is the El Roble project. The company is
selectively pursuing additional acquisition oppaities. For more information, please visit our wbsat
www.aticomining.com

ON BEHALF OF THE BOARD

Fernando E. Ganoza
CEO
Atico Mining Corporation

Symbol: TSX.V: ATY

Corporate Secretary
Kim Casswell
Tel: +1.604.633.9022

Neither the TSX Venture Exchange nor its Reguleéiervices Provider (as that term is defined in pibécies
of the TSX Venture Exchange) accepts responsifilitthe adequacy or accuracy of this release.

No securities regulatory authority has either apyged or disapproved of the contents of this neweass. The
securities being offered have not been, and witl ey registered under the United States Securhietsof

1933, as amended (the “U.S. Securities Act”) aoy state securities laws, and may not be offeresbld in

the United States, or to, or for the account orédférof, a "U.S. person” (as defined in Regulat®of the U.S.
Securities Act) unless pursuant to an exemptiorefrem. This press release is for information pueg®e only
and does not constitute an offer to sell or a sw@lton of an offer to buy any securities of then@xany in any
jurisdiction.

Cautionary Note Regarding Forward Looking Stateraent

This announcement includes certain “forward-lookistgtements” within the meaning of Canadian se@sit
legislation. All statements, other than statemeitsistorical fact, included herein, without limitan the use of
net proceeds, are forward-looking statements. Fodwaooking statements involve various risks and
uncertainties and are based on certain factors assmptions. There can be no assurance that satdnstnts
will prove to be accurate, and actual results antlfe events could differ materially from thoseiepated in
such statements. Important factors that could caars®al results to differ materially from the Compgas
expectations include uncertainties relating to iptetation of drill results and the geology, contity and
grade of mineral deposits; uncertainty of estimaiEsapital and operating costs; the need to obtddlitional
financing to maintain its interest in and/or exmoand develop the Company’s mineral projects; uadety of
meeting anticipated program milestones for the Camyfs mineral projects; and other risks and uncentias
disclosed under the heading “Risk Factors” in thegpectus of the Company dated March 2, 2012 filgl
the Canadian securities regulatory authorities ba SEDAR website atww.sedar.com
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